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2 Ä]EDZLHQQ\P´ ZSá\ZLH ÄP��
GUR�FL´ QD SROLW\N
 L U]�G\ SLVDá MX*
3ODWRQ� : MHJR XWRSLMQ\P� ER ]E\W
GRVNRQDá\P SD�VWZLH U]�G]Lü PLHOL
ILOR]RIRZLH� NWyU]\ ]DJZDUDQWRZDOL�
E\ VSUDZLHGOLZR�ü� SRNyM L UR]ZyM�
:VSRPLQDP R XWRSLL 3ODWRQD� JG\*
UR]ZD*DQLD $� 6]DKDMD GRW\F]�FH
SROLW\NL MDNR VWUD*QLF]NL PRUDOQR�FL
L ZDUWR�FL QLH V� DGHNZDWQH GR REHF�
QHM U]HF]\ZLVWR�FL� DF]NROZLHN V� WR
WH]\ SUDZG]LZH L VáXV]QH� FKRü QLH
]DZV]H UHDOL]RZDQH�

=QLHZDODM�FD PRF NXOWXU\ WR
NVL�*ND� NWyUD SRUXV]D EDUG]R ZLHOH

]DJDGQLH�� SR]D Z\PLHQLRQ\PL� V�
DQDOL]RZDQH NZHVWLH WDNLH� MDN� NXO�
WXUD D SR]QDQLH� QHRSUDJPDW\]P�
SOXUDOL]P NXOWXURZ\ L V]HUHJ LQQ\FK�
0LPR W\ONR V]NLFRZHJR ]DU\VRZDQLD
NLONX ] QLFK SUREOHP\ WH V� SRND]DQH
Z EDUG]R FLHNDZHM SHUVSHNW\ZLH�
.VL�*ND MHVW Z]ERJDFRQD OLF]Q\PL
F\WDWDPL L RSLQLDPL ]QDQ\FK P\�OLFLHOL
P�LQ� /� .RáDNRZVNLHJR� -� .PLW\�
=� %DXPDQD� &K� 3HLUFH¶D� 5� 5RUW\�
+� 3XWQDPD� =DPLHU]HQLHP DXWRUD
E\áR SRGNUH�OHQLH� MDN ZD*QD MHVW
G]L� UHIOHNVMD QD WHPDW NXOWXU\
L V�G]
� L* FHO WHQ ]RVWDá ]UHDOL]RZDQ\�

(O*ELHWD�)XUDZVND

/LEHUDOL]P�DPHU\ND�VNL
ZREHF�SUREOHPX�PXOWLNXOWXUDOL]PX

:f_jbdZgkdbc eb[_jZebaf i_j_^ ijh[e_fhc fmevlbdmevlmjZebafZ
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'\OHPDW\ ZLHORNXOWXURZR�FL L SROLW\F]QHM SRSUDZQR�FL�

.UDNyZ ����� V� ���

1D SROVNLP U\QNX Z\GDZQLF]\P
XND]DáD VL
 NVL�*ND $QGU]HMD 6]DKDMD�
NWyUD ]GDMH VL
 RGSRZLDGDü QD FRUD]
ZL
NV]H ]DLQWHUHVRZDQLH SROVNLFK F]\�
WHOQLNyZ DPHU\ND�VN� ILOR]RIL� SROL�
W\F]Q�� : ]DP\�OH DXWRUD SUDFD WD
PLDáD E\ü KLVWRUL� DPHU\ND�VNLHM ILOR�
]RILL SROLW\F]QHM SR URNX ����� 3RP\Vá
WHQ QLH GRF]HNDá VL
 MHGQDN UHDOL]DFML�
R F]\P SLV]H VDP DXWRU ZH ZVW
SLH�
GRGDM�F SRQDGWR� *H SR PDFRV]HPX

WUDNWXMH ZV]\VWNLH WH Z�WNL SRUXV]DQHM

����� SUREOHPDW\NL� NWyUH Z\NUDF]DM�

SR]D ]DNUHV ILOR]RILL SROLW\NL� QS� Z�WHN

G\VNXUVX SRVWNRORQLDOL]PX� F]\ WH*

UR]ZD*DQLD QDG ZVSyáF]HVQ� K\EU\GDO�

QR�FL� NXOWXU\ �V� ���� 8SUDV]F]DM�F
QLHFR FKDUDNWHU\VW\N
 WHM SUDF\� PR*QD
E\ VWZLHUG]Lü� *H WUDNWXMH RQD MHG\QLH
R GZyFK SRZL�]DQ\FK ]H VRE� ]MDZL�
VNDFK� WM� SUREOHPDW\FH ZLHORNXOWXUR�
ZR�FL L SROLW\F]QHM SRSUDZQR�FL� QD�
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WRPLDVW ZV]HONLH LQQH UR]ZD*DQLD V\WX�
XM� VL
 QD LFK WOH MDNR Z�WNL SRERF]QH�

$XWRU GRNRQXMH RJyOQHJR SU]HJO��
GX VWDQRZLVN ILOR]RILF]Q\FK QLH W\ONR
NODV\NyZ WDNLFK MDN &KDUOHV 7D\ORU�
DOH VL
JD UyZQLH* GR QDMF]
�FLHM G]L�
G\VNXWRZDQ\FK ZVSyáF]HVQ\FK P\�OL�
FLHOL� WM� 5RUW\¶HJR F]\ +DEHUPDVD� 1LH
EUDN WX MHGQDN L EDUG]LHM V]F]HJyáR�
Z\FK UR]ZD*D�� MDN QS� ]DJDGQLHQLH
PHWDIRU\ ��PHOWLQJ SRW´� F]\ SUREOH�
PDW\NL IHPLQL]PX XND]DQHM ZREHF
DVSHNWX ZLHORNXOWXURZR�FL��

.LOND ]GD� Z\MD�QLHQLD Z\PD�
JD VDP W\WXá NVL�*NL XM
W\ Z IRU�
PXá
 S\WDQLD� NWyUH Z\GDMH VL
 E\ü
QLHSU]\SDGNRZ\P QDUUDWRUHP FDáHM
SUDF\� )RUPXáD ( 3/85,%86

8180 "� MDN 6]DKDM SLV]H VWDáD VL


� 0HWDIRUD ��PHOWLQJ SRW´ SRZVWDáD MDNR

Z\UD] ]Z\FL
VWZD LGHRORJLL DV\PLODFMRQL]PX�
1D]Z
 ]DZG]L
F]D V]WXFH Z\VWDZLDQHM QD

ZLHOX VFHQDFK Z 86$ Z ���� U�� NWyUD RGQLR�

VáD EH]SUHFHGHQVRZ\ VXNFHV� 7KH 0HOWLQJ 3RW

�7\JLHO�� MDN SLV]H 6]DKDM� SU]HGVWDZLDáD ORV\

URG]LQ\ *\GRZVNLFK LPLJUDQWyZ ZWDSLDM�F\FK
VL
 Z QRZH DPHU\ND�VNLH RWRF]HQLH� : WHQ

VSRVyE SRZVWDáD PHWDIRUD SU]HGVWDZLDM�FD
QDUyG DPHU\ND�VNL MDNR MHGQROLW� PDV
 Z\WR�
SLRQ� Z ZLHONLP W\JOX� 0HWDIRUD WD WR ZLHOFH

G\VNXV\MQD� DOH SRGM
WD SU]H] $PHU\NDQyZ

SUyED VWZRU]HQLD ÄQRZHJR F]áRZLHND´ ± F]\OL

$PHU\NDQLQD�
� ,GHRORJLD ZLHORNXOWXURZR�FL� MDN SLV]H

6]DKDM� SRZVWDáD Z ODWDFK RVLHPG]LHVL�W\FK ;;

Z� -HM NRU]HQLH VL
JDM� MHGQDN ]QDF]QLH ZF]H�

�QLHM� -X* ERZLHP Z ���� URNX +RUDFH .DOOHQ

V\JQDOL]RZDá NRQLHF]QR�ü ]DVW�SLHQLD SROLW\NL

DV\PLODFMRQL]PX QD U]HF] WHJR FR QD]\ZDá

��NXOWXURZ\P SOXUDOL]PHP´� :DUWR WH* ]ZUyFLü

XZDJ
 QD SUDFH 0LFKDHOD 1RYDND ] ���� URNX�

NWyUHM NUyWNL RSLV ]QDMGXMH VL
Z WHN�FLH�
� = ZLHOR�FL MHGQR�ü" ± S\WDQLH ]DF]HUS�

QL
WH L F]
VWR SU]\WDF]DQH ] SRHPDWX :HUJL�

OLXV]D SU]H] 7KRPDVD -HIIHUVRQD�

RILFMDOQ\P PRWWHP SROLW\NL 6WDQyZ
=MHGQRF]RQ\FK SR URNX ����� $XWRU
VWZLHUG]D� *H VáRZD WH� ZVND]Dá\ �����

Z\UD(Q\ NLHUXQHN� MDNL PLDá\ Z\EUDü

6WDQ\ =MHGQRF]RQH $PHU\NL MDNR

SHZQD ZVSyOQRWD OXG]L Z\ZRG]�F\FK

VL
 ] Uy*Q\FK JUXS HWQLF]Q\FK� Py�

ZL�F\FK QD FR G]LH� Uy*Q\PL M
]\�

NDPL� Z\]QDM�F\FK Uy*QH ZLDU\� OHF]

MHGQDN WZRU]�F\FK MHGQR�ü SROLW\F]�

Q�� NWyUHM SRGVWDZ� MHVW ZLHUQR�ü

NRQVW\WXFML L ORMDOQR�ü ZREHF VZRLFK

ZVSyáRE\ZDWHOL �V� ���� 3URFHV WHQ
MHGQDN*H QLH SU]HELHJDá EH]NRQIOLN�
WRZR L MDN Z SU]\SDGNX ZLHOX LQQ\FK
Z]QLRVá\FK LGHL� NWyUH PLDá\ á�F]\ü
QDUyG� ]GDU]Dá\ VL
 PRPHQW\ JR Uy*�
QL�FH� 1LHFKOXEQ\P SU]\NáDGHP E\á\
P�LQ� UXFK\ JáRV]�FH NVHQRIRELF]QH
KDVáD W\SX Ä$PHU\ND GOD $PHU\ND�
QyZ´� .ZHVWL
 W
 6]DKDM UR]ZLMD�
SRGDM�F F]\WHOQLNRZL FDáH WáR KLVWR�
U\F]QH ]DZDUWH Z SRJO�GDFK ILOR]R�
IyZ� SROLW\NyZ L VDP\FK RE\ZDWHOL
6WDQyZ =MHGQRF]RQ\FK� FR QDGDMH
]QDF]QHM Z\UD]LVWR�FL L MDVQR�FL WHPX
SUREOHPRZL�

5DFMH Z VSRU]H R PXOWLNXOWXUDOL]P
V� SRG]LHORQH� $� 6]DKDM Z VZRMHM
NVL�*FH SU]\WDF]D DUJXPHQW\ QD MHJR
U]HF]� DOH PR*H L EDUG]LHM V]F]HJy�
áRZR GRW\ND NZHVWLL VSRUQ\FK�
= MHGQHM VWURQ\ LGHRORJLD ZLHORNXOWX�
URZR�FL SU]\F]\QLD VL
 GR GHPDVNR�
ZDQLD VáDER�FL VWUDWHJLL� MDN� REUDá
WUDG\F\MQ\ DV\PLODFMRQL]P� ZL�*�F
]H VRE� LQWHUHV\ HNRQRPLF]QH L SR�
OLW\F]QH RUD]� PHFKDQL]P RSUHVML

L ]QLHZROHQLD �<RXQJ�� ] GUXJLHM ]D�

QD W\P� *H XND]XMH ZDUWR�ü DILOLDFML

ZVSyOQRWRZ\FK� SRF]XFLD VROLGDUQR�

�FL ] ORVHP ZL
NV]HM FDáR�FL� NWyUHM
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NWR� F]XMH VL
 HOHPHQWHP �7D\ORU�

.\POLFND� V� ���� :�UyG SR]\W\ZyZ
GRVWU]HJDQ\FK SU]H] ]ZROHQQLNyZ
PXOLNXOWXUDOL]PX PR*QD E\ Z\PLH�
QLü MHV]F]H �ZLDGRPR�ü VáDER�FL
QLHNWyU\FK HOHPHQWyZ ZáDVQHM NXOWX�
U\� NWyUH XMDZQLDM� VL
 SU]\ WDNLHM
NRQIURQWDFML� : SU]\SDGNX RWZDUWR�
�FL QD WHQ DVSHNW PR*H SRMDZLü VL

V]DQVD Z]ERJDFHQLD L XUR]PDLFHQLD
]DVREyZ QDV]HM NXOWXU\� PR*QD QD�
ZHW PyZLü R ]MDZLVNX RG�ZLH*HQLD
VNRVWQLDá\FK IRUP L ZDUWR�FL� NWyUH
Z W\P SU]\SDGNX QDVW
SXMH� 6]DKDM
QDSRPLQD MHGQDN� E\ SRFKRSQLH QLH
SU]HFHQLü ZDUWR�FL LQQ\FK NXOWXU
L RVWUR*QLH RJUDQLF]\ü WROHUDQFM
 PL
�
G]\NXOWXURZ�� 3RVW
SRZDQLH WDNLH
]QDMGXMH VZRMH SU]HáR*HQLH QD SUDN�
W\N
 SUDZQR�XVWURMRZ�� : GHEDFLH
QD WHPDW LGHRORJLL ZLHORNXOWXURZR�FL
SRMDZLD VL
 ZLHOH JáRVyZ �ZLDGF]��
F\FK R VáDER�FL WHJR VWDQRZLVND�
2VWU]H NU\W\NL ]DF]\QD VL
 MX* RG
VDPHJR SRM
FLD NXOWXU\ X*\ZDQHJR
SU]H] PXOWLNXOWXUDOLVWyZ� GR NWyU\FK
P�LQ� ]DOLF]DQ\ MHVW 7D\ORU� ,GHQW\IL�
NDFMD SU]\QDOH*QR�FL GR GDQHM NXOWX�
U\ QDVW
SXMH WX SU]H] Z\Uy*QLNL WD�
NLH� MDN� VSyMQD L MHGQRURGQD ZVSyO�
QRWD M
]\NRZD� WUDG\FMD� Z\]QDQLH
OXE RE\F]DMH� 2SRQHQFL WHJR VWDQR�
ZLVND ZVND]XM� QD DQDFKURQL]P
Z VWRVXQNX GR G\QDPLNL� MDN� SU]\M�
PXM� G]LVLHMV]H ]PLDQ\ NXOWXURZH�
$XWRU SRGNUH�OD� *H UDF]HM QDOH*\
SRGM�ü Z�WHN K\EU\GDOQR�FL NXOWXU\
QL* NUXV]\ü NRSLH R SU]HVWDU]DáH SUy�
E\ NODV\ILNDFML L GHILQLFML� 1DOH*\
]DXZD*\ü� *H ZV]HONLH EDGDQLD ]ZL��
]DQH ] SU]\QDOH*QR�FL� NXOWXURZD V�
]JRGQH MHGQDN Z MHGQ\P SXQNFLH�

8]QDM� ]QDF]HQLH MHGQRVWNRZHJR
SRF]XFLD SU]\QDOH*QR�FL NXOWXURZHM�
FKRü PR*OLZH MHVW� *H VWDWXV NXOWXUR�
ZHM DXWRLGHQW\ILNDFML F]
�FLHM MHVW
Z\REUD*RQ\ QL* U]HF]\ZLVW\� :VND�
]DQLH QD 7D\ORUD MDNR MHGQHJR
] F]RáRZ\FK Z\]QDZFyZ PXOWLNXOWX�
UDOL]PX QLH MHVW SU]\SDGNRZH� 6]KDM
RGQDMGXMH X QLHJR NRQVHUZDW\ZQH
SU]HNRQDQLH FKDUDNWHU\VW\F]QH GOD
LGHRORJLL ZLHORNXOWXURZR�FL VWZLHU�
G]DM�FH� *H WDN QD SUDZG
 F]áRZLHN
QDOH*\ GR NXOWXU\� Z NWyUHM ]RVWDá
Z\FKRZDQ\ �XVRFMDOL]RZDQ\�� -HVW WR
ZLHOFH G\VNXV\MQH ]DáR*HQLH� NWyUH
ZVND]XMH� *H PXOLNXOWXUDOL�FL SU]\M�
PXM� LVWQLHQLH ZLHOX RGU
EQ\FK NXO�
WXU� DOH W\ONR MHGQHM QDP ZáD�FLZHM�
3RMDZLD VL
 WX SUREOHPDW\F]QH S\WD�
QLH R LFK VWDWXV DNVMRORJLF]Q\ Z]JO
�
GHP VLHELH� *G\E\ PXOWLNXOWXUDOL]P
SU]\M�á VNUDMQ� IRUP
 UHODW\ZL]PX�
VWZLHUG]DM�F LFK UyZQR�ü� WR WUDFL
ZWHG\ ZLDU\JRGQR�ü� 1LH SRVLDGD RQ
ERZLHP SR]D NXOWXURZHJR X]DVDG�
QLHQLD WDNLHJR NU\WHULXP� D Z\GDMH
VL
 RQR E\ü NRQLHF]QH� -H*HOL ZL
F
RFHQD QLH MHVW PR*OLZD ] ]HZQ�WU]� WR
LGHRORJLD ZLHORNXOWXURZR�FL VL
JD GR
ZHZQ�WU] L áDJRG]L VWDQRZLVNR� X*\�
ZDM�F ]DPLDVW VNUDMQHJR XPLDUNRZD�
Q\ UHODW\ZL]P NXOWXURZ\� 3U]HM�FLH
WR QLH XPQLHMV]D ZLHOH RU
*D SU]H�
FLZQLNyZ� 3XQNWHP VSRUQ\P MHVW WX
QLHZ�WSOLZH ]DSR�UHGQLF]HQLH Z PD�
FLHU]\VWHM NXOWXU]H� $E\ XQLNQ�ü
WDNLFK ]DU]XWyZ� VWZLHUG]D VL
 WX
MHG\QLH IDNW LVWQLHQLD RGPLHQQ\FK
NXOWXU L Z\GDMH VL
 V�G\ NXOWXURZR
Z]JO
GQH� E\ QLH SRSD�ü Z SXáDSN

VDPRRGQLHVLHQLD� .U\W\F\ WHJR VWD�
QRZLVND SRGGDM� Z Z�WSOLZR�ü
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PR*OLZR�FL LVWQLHQLD V�GyZ NXOWXUR�
ZR Z]JO
GQ\FK� 1DOH*\ WX� MDN V��
G]
� VWDQRZF]R ]D DXWRUHP GRGDü� *H
WR ZáD�QLH NXOWXUD HXURSHMVND ÄZ\�
P\�OLáD´ UHODW\ZL]P L MHVW RQD ]DLQWH�
UHVRZDQD EDGDQLHP L RWZDUFLHP QD
LQQH NXOWXU\� FR �ZLDGF]\ü PR*H
R MHM ZDUWR�FL� '\JUHVMD WD SURZDG]L
MHGQDN GR S\WDQLD R UR]ZL�]DQLH
G\OHPDWX� MDN SRJRG]Lü V]DFXQHN GOD
RGPLHQQ\FK NXOWXU� PDM�F SRF]XFLH
VáXV]QR�FL VWDQGDUGyZ ZáDVQHM� $X�
WRU SU]HVWU]HJD ZLHORNURWQLH Z WHM
NVL�*FH SU]HG QDVLODM�F\P VL
� Z\UR�
Vá\P ] UHVHQW\PHQWX ]MDZLVNLHP
SURPRZDQLD ÄNXOWXU ZLQ\ L RILDU\´�
Z NWyU\FK JáyZQLH FKRG]L R OLF\WDFMH�
NWR E\á EDUG]LHM XFLVNDQ\ L JQ
ELRQ\�
SU]H] FR FL QDMEDUG]LHM SRNU]\ZG]HQL
URV]F]� VRELH SUHWHQVMH GR GRPLQDFML
QD PRF\ ]DVDG\� *H ZV]\VWNLP QDOH*\
VL
 UyZQR� $� 6]DKDM DSHOXMH WX
R VDPRNU\W\F\]P� DOH XM
W\ Z UR]V�G�
QH UDP\ QLHKRáGXM�FH WDNLP UR]ZL��
]DQLRP�

,GHRORJLD SROLW\F]QHM SRSUDZQR�
�FL WRZDU]\V]\ ]MDZLVNX ZLHORNXOWX�
URZR�FL Z 6WDQDFK =MHGQRF]RQ\FK
MX* RG ODW RVLHPG]LHVL�W\FK ;; Z�
6WDáD VL
 RQD HOHPHQWHP V]HUV]\FK
SURFHVyZ NXOWXURZ\FK L SROLW\F]�
Q\FK� NWyU\FK RU
GRZQLF\ SRZRá\�
ZDOL VL
 QD NRQLHF]QR�ü OLNZLGDFML
QLHVSUDZLHGOLZR�FL VSRáHF]QHM SU]\
SRPRF\ ZLHOX QDU]
G]L ] ]DNUHVX
V]HURNR SRM
WHM LQ*\QLHULL VSRáHF]QHM
�V� ����� 0LHMVFH MHM SRZVWDQLD QLH
MHVW SU]\SDGNRZH� -HGQ� ] SU]\F]\Q
SRZVWDQLD ZáD�QLH WDP ]MDZLVND
SRSUDZQR�FL SROLW\F]QHM ZáD�QLH WDP
E\áD VSUDZD GX*HJR ]Uy*QLFRZDQLD
ZHZQ
WU]QHJR ]DUyZQR SRG Z]JO
�

GHP UHOLJLMQ\P MDN L VSRáHF]Q\P�
: WDNLP SU]\SDGNX VSUDZD ]DFKR�
ZDQLD EH]NRQIOLNWRZHJR ZVSyáLVW�
QLHQLD Uy*Q\FK QDFML VWDMH VL
 NOX�
F]RZD L Z\PDJD ZLHOX ]DELHJyZ ]H
VWURQ\ ZáDG] L SROLW\NyZ� 'UXJLH
REOLF]H SRMDZLDQLD VL
 WHJR ]MDZLVND
RGNU\WH QLHGDZQR SU]H] EDGDF]\
PXOWLNXOWXUDOL]PX EXG]L Z 6WDQDFK
=MHGQRF]RQ\FK GX*\ QLHSRNyM�
3U]HGPLRWHP REDZ MHVW SROLW\F]QD
SRSUDZQR�ü MDNR SU]HMDZ GHILF\WX
Z]DMHPQHJR ]DXIDQLD L SRF]XFLD
VROLGDUQR�FL Z VSRáHF]H�VWZLH DPH�
U\ND�VNLP� &]
VWR ZVND]XMH VL
 WH*�
*H MHVW RQD Z\UD]HP EH]VLOQR�FL NU
�
JyZ OHZLFRZR�OLEHUDOQ\FK Z 86$�
2GFKRG]� RQL RG LGHDáyZ ÄVWDUHM
OHZLF\´ L MDNR ]DVW
SQLND X*\ZDM�
SUREOHPDW\NL Z\á�F]QLH VIHU\ NXOWX�
U\� 'ODWHJR WH* Z\VXZD VL
 SU]HFLZ�
NR QLP DUJXPHQW� MDNRE\ GRSXV]F]DOL
�ZLDGRPLH GR SROLW\]DFML HGXNDFML�
V]WXNL LWG� .U\W\ND WD Z\GDMH VL
 E\ü
MDN QDMEDUG]LHM X]DVDGQLRQD� D MHM
SRNáRVLHP MHVW REUD] 6WDQyZ =MHG�
QRF]RQ\FK� Z NWyU\P FRUD] EDUG]LHM
]DFLHUD VL
 JUDQLFD SRPL
G]\ W\P� FR
VSRáHF]QH� D W\P� FR SROLW\F]QH� 7D�
NLH SDWRORJLH SROLW\F]QR�VSRáHF]QH
XVWURMX GHPRNUDW\F]QHJR SU]HZLG\�
ZDáD MX* $UHQGW D ZF]H�QLHM 7RFTX�
HYLOOH�

: NVL�*FH WHM DXWRU SU]HGVWDZLD
UyZQLH* LGHDá ZLHORNXOWXURZR�FL
Z �ZLHWOH ILOR]RILL SROLW\NL� XND]XM�F
MHJR ]DáR*HQLD SU]H] ÄSROLW\N
 X]QD�
QLD´ ZHGáXJ &KDUOHVD 7D\ORUD� ÄOLEH�
UDOQ\ QDFMRQDOL]P´ <DHO 7DPLU� ÄSR�
QRZRF]HVQ\ OLEHUDOL]P´ -RKQD *UD\D�
ÄR NRQVHQVLH XVWURMRZ\P L MHJR ZD�
UXQNDFK´ +DEHUPDV L 5DZOV� F]\
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SRJO�G\ ILOR]RILF]QH� :LOOD .\POLF�
NL� 5LFKDUGD 5RUW\¶HJR L 1DQF\ )UH�
VHU QD WHPDW G\OHPDWyZ GRW\F]�F\FK
PXOWLNXOWXUDOL]PX�

.VL�*ND $� 6]DKDMD� PRLP ]GD�
QLHP� FKRü SRG]LHORQD QD F]
�FL
QLHNLHG\ EDUG]R Uy*QRURGQD Z VZ\FK
DVSHNWDFK PXVL E\ü RGF]\W\ZDQD
L SU]\VZRMRQD MDNR FDáR�ü SRSU]H]
P\�O SU]HZRGQL�� NWyU� QDU]XFD DX�

WRU Z S\WDQLX W\WXáRZ\P ( 3/85,�

%86 8180" &]\WHOQLN� NWyU\ SR�
GHMPXM
 W
 OHNWXU
� PXVL PLHü �ZLD�
GRPR�ü� *H RGSRZLHG( QD WR S\WDQLH
]RVWDMH ZáD�QLH MHPX ]DGDQD L WR RQ
SRSU]H] DQDOL]\ L SRGSRZLHG]L DXWRUD
]QDMGXM�FH VL
 Z WHN�FLH RVWDWHF]QLH
GHF\GXMH� QD LOH MHVW WR S\WDQLH UHWR�
U\F]QH� D QD LOH XWRSLMQH�

.U]\V]WRI�-��.LOLDQ

.RVPRNUDFMD�NRQWUD�WHFKQRNUDFMD

DhkfhdjZlby ijhlb\ l_ohdjZlbb

+HQU\N 6NROLPRZVNL� 3KLORVRSK\ IRU D 1HZ &LYLOLVDWLRQ

*\DQ 3XEOLVKLQJ +RXVH� 1HZ 'HOKL ����� V� ���

/LF]�FD ��� VWURQ NVL�*ND 6NR�
OLPRZVNLHJR� MHVW ]ELRUHP G]LHZL
W�

� 'DQH ELRJUDILF]QH L ELEOLRJUDILF]QH

6NROLPRZVNLHJR RGQDOH(ü PR*QD Z $QGU]HM

3DSX]L�VNL� =ELJQLHZ +XOO >UHG@� :RNyá HNR�

ILOR]RILL� .VL
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